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The F J Benjamin Group reported improved results for its second quarter ended 31
December 2004. Profit attributable to shareholders grew 20% to $1.3 million on the
back of a 9% growth in turnover.

There was a marked improvement in the quality of its earnings as seen from a strong
70% increase in its operating profit.

The Group’s Balance Sheet remained strong with cash of $10.9 million against total
borrowings of $37 million. It registered a gearing of 0.35 times and a net asset value
per ordinary share of 26.32 cents. Earnings per ordinary share increased from 0.39
cent to 0.47 cent.

“In view of the improved economic climate in Singapore and the region, the growth
momentum is expected to continue for the rest of this financial year. The Group will
seek to strengthen its earnings base by increasing its revenue stream and improving
the margin in its core areas of fashion retailing, wholesale distribution of timepieces
and licensing”, said Mr Frank Benjamin, Chairman and CEO of the F J Benjamin
Group.



